Vote Number 2012/11

Date of Vote: 8" February 2012

Billet d’Etat: 111 of 2012
Article: 10
Department/Committee: Public Services Department
Subject: Future Business Environment for
Guernsey Water and Guernsey Wastewater
Proposition: 6
6. To direct the Public Services Department to carry out further

investigations, undertaking such consultation as it considers appropriate,
into the desirability of transferring Guernsey Water, once the full
financial and operational merger between the clean water and waste
water units has been completed, into a States Trading Company,
including, without limitation, consideration of:

(a) the possibilities for allocating and managing the shareholder function
in respect of such a Company;

(b) the economic regulation of such a Company;

(c) the assets that would be transferred to such a Company and any that
would be retained by the States;

(d)the manner by which to secure for the States any appropriate financial
return from such a Company;

(e) the arrangements envisaged for affording appropriate protection to
the workforce at the time of such a transfer, including detailed
recommendations in regard to pension provision; and

(f) the advantages and disadvantages of the potential amalgamation of
Guernsey Water and Guernsey Electricity Limited, whether at that
time or in the future,

and to report the outcomes of those investigations to the States of
Deliberation as soon as practicable.
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