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Date of Vote: 28" June, 2017

Billet d’Etat: X11 of 2017

Article: 1

Proposition No.: | P. 2017/53

Committee: Policy & Resources Committee

Subject: The Policy & Resource Plan — Phase Two
Proposition type: | Amendment 12

Proposed by: Deputy E. A. Yerby

Seconded by: Deputy S. L. Langlois

1. To delete Proposition 1 and substitute therefor the following Propositions and table:

“lA. To approve that the overall aim of the States' budget shall be to achieve a largely
balanced budget each year from 2018 to 2021 principally through new income measures
amounting to £9million in 2018 and £18million recurrently each year from 2019 to 2021;
and to agree that any savings which are made by Committees or the States as a whole in
pursuance of the initiatives set out in Paragraph 6.22 of the Medium Term Financial
Plan, or the initiatives set out in individual Committee Policy Plans, shall be made
available immediately for reinvestment in the areas of highest priority across the public
sector, or for replenishment of the States’ reserves.”

1B. To approve the general approach detailed in the Medium Term Financial Plan
(appendix 1), but with specific regard being had to the general underlying positions set
out in the table below, headed "Table 2A", in place of those set out in Table 2 of the
Plan (see table appearing immediately after paragraph 1.19 of the Plan at page 53 of
Billet d'Etat No. XII of 2017) and any consequential changes to the Plan necessary to
reflect the objective of a balanced budget from 2018 to 2021.

1C. To direct the Policy & Resources Committee to take account of the overall aim and
agreement referred to in Proposition 1A and the general approach referred to in
Proposition 1B when formulating proposals for inclusion in annual Budget Reports.

Table 2A

2017 2018 2019 2020 2021
Underlying income position 408.30 | 408.90 | 410.40 | 411.40| 412.70
Forecast income measures 0.00 9.00 18.00 18.00 18.00
Income position after measures 408.30 | 417.90 | 428.40 | 429.40 | 430.70
2017 cash limits (362.50) | (362.50) | (362.50) | (362.50) | (362.50)
Health service grant reinstatement 0.00 (4.70) (4.70) (4.70) (4.70)
Estimated cost pressures 0.00 (3.40) (8.10) (9.40) | (10.80)
Impact of Expenditure Savings 0.00 0.00 0.00 0.00 0.00

Service developments 0.00 0.00 0.00 0.00 0.00
Capital income - returns from trading assets 5.00 5.50 6.00 6.50 7.00
Capital income - property 0.00 1.00 1.00 1.00 1.00
Financial position before capital appropriation 50.80 53.80 60.10 60.30 60.70
Capital appropriation - major capital (29.80) | (36.80) | (42.40) | (42.40) | (42.00)
Capital appropriation - routine capital (10.50) | (10.50) | (10.50) | (10.50) | (10.50)
Capital appropriation - capital income (5.00) (6.50) (7.00) (7.50) (8.00)
Total capital appropriation (45.30) | (53.80) | (59.90) | (60.40) | (60.50)
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