2017/63

Date of Vote: 30" June, 2017

Billet d’Etat: X11 of 2017
Article: 1
Proposition No.: | P. 2017/53
Committee: Policy & Resources Committee
Subject: The Policy & Resource Plan — Phase Two
Propositions: 3,4&5
3. To direct the Policy & Resources Committee, when the General Revenue Appropriation to

the Capital Reserve achieves an overall annual investment of 3% of GDP, to include
proposals in the annual Budget Report for use of any surpluses, to replenish other States’
Reserves (having regard to the policies set out in propositions 4 and 5) such as the
General Revenue Account Reserve or the Core Investment Reserve, or to invest in service
developments, the Future Guernsey Economic Fund, the Transformation and Transition
Fund or new services.

4. To approve a policy for the target balance of the General Revenue Account Reserve of
5% of annual General Revenue Income.

5. To approve a policy for the target balance of the Core Investment Reserve of 100% of
General Revenue Income.
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