
Is the company tax resident
 in Guernsey?

Does the company have income from 
operating in a relevant sector?

Is the company a
 Pure Equity Holding Company?

Substance Requirements        
Not Applicable

NO

Is the company a High Risk
 IP Company?

NO

YES

YES

Substance Requirements      
  Not Applicable

NO

Is the company compliant with Corporate 
Law Filing Requirements?YES

YES

Company Subject to 
Exchange of Information

Is the company directed & managed in
 the Guernsey?

Are there adequate people, premises 
and expenditure in the Guernsey?

Does the company conduct its Core Income 
Generating Activities (CIGA)

 in the Guernsey?

NO
Company Subject to Higher 

Evidential Threshold
 in respect of CIGA

Company Meets
 Substance Requirements

Company Meets 
Substance Requirements

Company Subject 
to Sanctions

NO

YES

YES

Release Date: 8 November 2018
Substance Requirements Flowchart

YES

This Flowchart, issued in Guernsey, is intended to provide a high level illustration of the draft legislation which is available here.  It should be read in conjunction with the 
draft legislation and the Key Aspects documents available via the same link .

Are there adequate people and premises 
in Guernsey?

NO

https://www.gov.gg/economicsubstance
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