
 
 

 
 

THE STATES OF DELIBERATION 
of the 

ISLAND OF GUERNSEY 
 

COMMITTEE FOR ECONOMIC DEVELOPMENT 
 

PUBLIC TRUSTEE ANNUAL REPORT AND AUDITED ACCOUNTS FOR THE YEAR ENDED  
31 DECEMBER 2020 

 
 
 
The Presiding Officer 
States of Guernsey 
Royal Court  
St Peter Port  
Guernsey  
 
7th October 2021 
 
Dear Sir/Madam,  
 
The Public Trustee (Bailiwick of Guernsey) Law, 2002 sets out in Section 6(1) that the 
Committee for Economic Development is required to submit the report and accounts on the 
exercise of the Public Trustee’s functions for the preceding year to the States of 
Deliberation. I am pleased to enclose a copy of the Public Trustee’s report and audited 
accounts for the year ended 31 December 2020.  
 
I should be grateful if you would arrange to publish this submission as an Appendix to the 
next available Billet d’Etat.  
 
Yours sincerely, 

 
 
Deputy Neil Inder 
President 
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REPORT OF THE PUBLIC TRUSTEE 

TO THE COMMITTEE for ECONOMIC DEVELOPMENT 

 

YEAR ENDED 31 DECEMBER 2020 

 

Introduction 

1. Under Section 6(1)(a) of The Public Trustee (Bailiwick of Guernsey) Law, 2002 (the ‘Law’) 
(Appendix 1), the Public Trustee (‘PT’ or ‘I’ as context admits) is required in each calendar 
year to submit to the Committee for Economic Development (the ‘Committee’) a report 
on the exercise of her/his functions in the preceding year together with audited accounts 
of the Office of the Public Trustee (‘OPT’). 

 
 

Functions and Activity 
 

2. As previously reported, matters relating to the IXG Schemes have continued to constitute 
the vast majority of the case management activities of the OPT. 
 

3. In accordance with my prior report, further IXG court proceedings were issued by the 

Public Trustee in the Royal Court of Guernsey (referred to generically as the ‘Account 

Application’) in June 2020.  The Account Application encompasses a number of distinct 

stages and seeks orders necessary for eventual resolution of the Schemes and discharge 

of the Public Trustee from her/his obligations as previously ordered by the court. 

 

4. Following various hearings during the second part of the year, decisions of the Royal 

Court were received in relation to a number of counter-applications made by the former 

trustees of the Schemes and individuals associated with them (not forming part of the 

Account Application and in essence seeking to oppose it or its progress).  None of these 

counter-applications were successful. 

 



5. Judgments of the court are awaited in relation to orders sought as to provision and 

release of information relating to the Schemes while under the trusteeship of the former 

trustees. 

 

6. It is anticipated that further court proceedings in the Account Application (and 

elsewhere) will continue in 2021 (and beyond) and that the OPT will therefore continue 

to require and receive funding from the Committee (under the provisions of the Law) in 

respect of the costs and expenses arising in relation to the IXG Schemes (in particular, 

legal expenses). 

 

7. A costs order obtained in Guernsey against an individual connected with the former 

trustees (in amount exceeding £300,000) was as requisite the subject of further 

application in the High Court of England and Wales and successfully registered in order 

to permit future enforcement action as and when appropriate. 

 

8. Recoveries of costs and expenses arising to the Public Trustee in connection with the IXG 
Schemes (in amount exceeding £100,000) were made and subsequently paid to the States 
of Guernsey from the OPT. 
 

9. The OPT continued to provide trusteeships as reported in prior years. 

 

10. One trust was concluded during the course of the year, including the making of payments 

to charities totalling in excess of £1m.  

 
11. Several enquiries relating to potential appointments of the OPT were received during the 

course of the year.  Advice and assistance was provided to various parties in connection 
therewith.  Meanwhile, no new appointments as trustee (nor other cases) were 
undertaken on the part of the OPT. 

 

 

Office of the Public Trustee 
 

12. No changes arose during the course of the year to the appointment or functions of the 
Deputy Public Trustee (‘DPT’). 
   

13. Inevitably, the primary external matter affecting the OPT was the incidence of the 
coronavirus pandemic and all associated governmental measures and requirements.  The 
OPT was able to continue operating, albeit at some reduction in immediate efficiencies, 
throughout the periods of lockdown and other restrictions imposed. 

       

 

 

 



Organisation, Reporting and Oversight  

14. The DPT and PT continued to develop the functions and operations of the OPT (the 

‘operational framework’). 

 

15. As previously reported, the operational framework focuses on the following:- 

 

a. definition of the OPT’s statement of purpose; 

b. identification of fiduciary and operational risks and their management and 

mitigation; 

c. governance, including audit; and 

d. quarterly management and financial reporting. 

 

16. Relevant responses of the Public Trustee Working (now Liaison) Group (‘PTLG’) have been 

incorporated in the operational framework. 

 

17. In accordance with usual practice, all significant operational matters relating to the OPT 

were reported to and discussed with the PTLG.  To the best of the PT’s understanding, no 

matters of concern were raised or remain outstanding in these respects.  

 

Accounts and Auditors’ Report 

18. The accounts of the OPT for the year ended 31 December 2020 together with the Auditor’s 
report thereon accompany this report (Appendix 2). 

 

Other Matters 

19. The PT is aware that the Committee is required to submit this report and the audited 
accounts and auditors’ report to the States pursuant to Section 6(2) of the Law (Appendix 
1) and may at the same time submit their own report to the States, and I remain at the 
disposal of the Committee in respect of anything it may require for this purpose. 

 

 

Luis Gonzalez  

Public Trustee  

 

August 2021  



Appendix 1 – Section 6 of the Law 

 

Annual reports. 

  6. (1) The Public Trustee shall, as soon as practicable in each calendar year, submit 
to the Committee –  

(a) a report on the exercise of his functions in the preceding year, and  

(b) the audited accounts of the Office of the Public Trustee together with 
the auditors' report thereon.  

(2) The Committee –  

(a) shall submit –  

(i) the Public Trustee's report made under subsection (1)(a), and  

(ii) the audited accounts and auditors' report thereon referred to 
in subsection (1)(b),  

to the States, and  

(b) may at the same time submit their own report to the States –  

(i) covering the period of the Public Trustee's report,  

(ii) covering the matters described in subsection (1)(a), and  

(iii) containing the Committee's comments (if any) on the audited 
accounts and auditors' report thereon referred to in subsection (1)(b). 

 

 

Appendix 2 – Accounts and Auditor’s Report 

 

[Please see attached] 
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