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THE STATES OF DELIBERATION 
of the 

ISLAND OF GUERNSEY 
 

STATES’ TRADING SUPERVISORY BOARD 
 

GUERNSEY ELECTRICITY LIMITED – ANNUAL REPORT AND ACCOUNTS 
 
 
The States are asked to decide:-  
 
Whether, after consideration of the policy letter entitled ‘Guernsey Electricity Limited 
– Annual Report and Accounts’ dated 9th June, 2022, they are of the opinion:-  
 
1. To note the Annual Report and Accounts of Guernsey Electricity Limited for the 

period ended 30th September 2021. 
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THE STATES OF DELIBERATION 
of the 

ISLAND OF GUERNSEY 
 

STATES’ TRADING SUPERVISORY BOARD 
 

GUERNSEY ELECTRICITY LIMITED – ANNUAL REPORT AND ACCOUNTS 
 
 
The Presiding Officer 
States of Guernsey  
Royal Court House  
St Peter Port 
 
9th June, 2022 
 
Dear Sir 

 
1 Executive Summary  

 
1.1 The Annual Report and Accounts of Guernsey Electricity Limited (GEL) are 

hereby presented to the States. 
 

2 Guernsey Electricity – Annual Report and Accounts 
 

2.1 Under the terms of Section 8 of the States Trading Companies (Bailiwick of 
Guernsey) Ordinance, 2001, the States’ Trading Supervisory Board (STSB) is 
required to submit GEL’s Annual Report and Accounts to the States for their 
consideration. 
 

2.2 GEL’s Annual Report and Accounts for the period ended 30th September, 2021, 
are therefore appended to the policy letter. 
 

2.3 As reported in the previous Annual Report and Accounts1, the 2019/20 
accounting ‘year’ represented a transitionary eighteen-month period which 
followed a decision by the GEL Board to change the fiscal year end date for the 
company from 31 March to 30 September. 
 

2.4 The 2020/21 financial results therefore represent the first ‘ordinary’ twelve-
month fiscal period following this change. 
 

2.5 As a consequence of the above, the results for the 2020/21 financial period are 

 
1 Billet d’Etat XIX of 2021 – States’ Trading Supervisory Board – Guernsey Electricity Limited – Annual 
Report and Accounts. 
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not directly comparable with those of the previous twelve months. 
 

3 Compliance with Rule 4 
 

3.1 Rule 4 of the Rules of Procedure of the States of Deliberation and their 
Committees sets out the information which must be included in, or appended 
to, motions laid before the States. 
 

3.2 In accordance with Rule 4(1): 
 
a) The States Trading Companies (Bailiwick of Guernsey) Ordinance, 2001 (as 

amended) requires the Proposition to be put to the States;  

b) The Annual Report and Accounts have been submitted by Guernsey 
Electricity Limited;  

c) The Proposition has been submitted to Her Majesty’s Procureur for advice 
on any legal or constitutional implications; 

d) There will be no additional financial implications to the States of Guernsey 
of carrying the proposal into effect.  

 
3.3 In accordance with Rule 4(2): 

 
a) The Proposition relates to the duties of the STSB to carry out the States’ 

role as shareholder of any incorporated companies which are owned by the 
States and which the States have resolved to include in the mandate of the 
Board;   

b) The Proposition above has the unanimous support of the Board.  

 
Yours faithfully  

P J Roffey 
President 
 
C N K Parkinson 
Vice-President 
 
N G Moakes  
Member 
 
S J Falla, C.B.E.  
Non-States Member 
 
S J Thornton 
Non-States Member 

 












































































